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�4LKPJHS�HUK�-PYZ[�(PK�7VSPJ`�

���� �0U[YVK\J[PVU�

������ �;OPZ�WVSPJ`�JV]LYZ�[OL�:JOVVS»Z�HYYHUNLTLU[Z�MVY�-PYZ[�(PK��[OL�HKTPUPZ[YH[PVU�VM�
�TLKPJPUL��[OL�JHYL�VM�W\WPSZ�^P[O�TLKPJHS�JVUKP[PVUZ�HUK�MVY�[OVZL�^OV�HYL�\U^LSS��

������ �0[�HWWSPLZ�[V�HSS�MV\Y�9.:�:JOVVSZ�^P[O�HU�HKKP[PVUHS�(WWLUKP_�V\[SPUPUN�[OL�
�ZWLJPÄJ�HYYHUNLTLU[Z�HUK�WYV]PZPVU�H[�LHJO�PUKP]PK\HS�ZJOVVS�¶�9.:�>VYJLZ[LY�
��(WWLUKP_�(���9.:�;OL�.YHUNL��(WWLUKP_�)���9.:�:WYPUNÄLSK��(WWLUKP_�*��HUK�9.:�
�+VKKLYOPSS��(WWLUKP_�+���

������ �0[�PZ�H]HPSHISL�[V�WHYLU[Z�VM�W\WPSZ�HUK�[V�HSS�TLTILYZ�VM�Z[HMM�HUK�HPTZ�[V�LUZ\YL�
�[OLYL�PZ�H�OPNO�Z[HUKHYK�VM�TLKPJHS�HUK�-PYZ[�(PK�WYV]PZPVU�^P[OPU�HSS�MV\Y�ZJOVVSZ�MVY�HSS�
�HNLZ��

������ �;OL�WVSPJ`�OHZ�ILLU�KL]LSVWLK�PU�HJJVYKHUJL�^P[O�[OL�:[H[\[VY`�-YHTL^VYR�MVY�
�[OL�,HYS`�@LHYZ�-V\UKH[PVU�:[HNL��HK]PJL�MYVT�[OL�+LWHY[TLU[�MVY�,K\JH[PVU�VU�-PYZ[�
�(PK�PU�ZJOVVSZ�HUK�/LHS[O�HUK�:HML[`�PU�ZJOVVSZ��HUK�[OL�MVSSV^PUN�SLNPZSH[PVU!�

 ● �;OL�/LHS[O�HUK�:HML[`��-PYZ[�(PK��9LN\SH[PVUZ�� ����^OPJO�Z[H[L�[OH[�LTWSV`LYZ�
�T\Z[�WYV]PKL�IV[O�HKLX\H[L�HUK�HWWYVWYPH[L�LX\PWTLU[�HUK�MHJPSP[PLZ�[V�LUHISL�
�-PYZ[�(PK�[V�IL�HKTPUPZ[LYLK�[V�LTWSV`LLZ��HUK�X\HSPÄLK�-PYZ[�(PK�WLYZVUULS��

 ● �;OL�4HUHNLTLU[�VM�/LHS[O�HUK�:HML[`�H[�>VYR�9LN\SH[PVUZ��  ���^OPJO�
�YLX\PYL�LTWSV`LYZ�[V�THRL�HU�HZZLZZTLU[�VM�[OL�YPZRZ�[V�[OL�OLHS[O�HUK�ZHML[`�
�VM�[OLPY�LTWSV`LLZ��

 ● �;OL�4HUHNLTLU[�VM�/LHS[O�HUK�:HML[`�H[�>VYR�9LN\SH[PVUZ��   ��^OPJO�
�YLX\PYL�LTWSV`LYZ�[V�JHYY`�V\[�9PZR�(ZZLZZTLU[Z��THRL�HYYHUNLTLU[Z�[V�
�PTWSLTLU[�ULJLZZHY`�TLHZ\YLZ��HUK�HYYHUNL�MVY�HWWYVWYPH[L�PUMVYTH[PVU�HUK�
�[YHPUPUN��

 ● �;OL�9LWVY[PUN�VM�0UQ\YPLZ��+PZLHZLZ�HUK�+HUNLYV\Z�6JJ\YYLUJLZ�9LN\SH[PVUZ�
��90++69��������^OPJO�Z[H[L�[OH[�ZVTL�HJJPKLU[Z�T\Z[�IL�YLWVY[LK�[V�[OL�
�/LHS[O�HUK�:HML[`�,_LJ\[P]L��/:,���HUK�ZL[�V\[�[OL�[PTLMYHTL�MVY�[OPZ�HUK�OV^�
�SVUN�YLJVYKZ�VM�Z\JO�HJJPKLU[Z�T\Z[�IL�RLW[��

 ● �:\WWVY[PUN�7\WPSZ�H[�:JOVVS�^P[O�4LKPJHS�*VUKP[PVUZ��+LWHY[TLU[�MVY�
�,K\JH[PVU�������^OPJO�NP]LZ�N\PKHUJL�HIV\[�[OL�Z\WWVY[�[OH[�W\WPSZ�^P[O�
�TLKPJHS�JVUKP[PVUZ�ZOV\SK�YLJLP]L�H[�ZJOVVS��

 ● �;OL�4LKPJPULZ�(J[�� ����^OPJO�ZWLJPÄLZ�[OL�^H`�[OH[�TLKPJPULZ�HYL�
�WYLZJYPILK��Z\WWSPLK�HUK�HKTPUPZ[LYLK�PU�[OL�<2��

���� �(PTZ�VM�[OPZ�WVSPJ`�

������ �;V�LUZ\YL�[OH[!�

 ● �[OLYL�PZ�HU�HKLX\H[L�WYV]PZPVU�VM�ZHML�HUK�LMMLJ[P]L�-PYZ[�(PK�MVY�W\WPSZ��Z[HMM�HUK�
�]PZP[VYZ�H[�HSS�[PTLZ�HUK�[OH[�[OL�ZHTL�WYV]PZPVU�PZ�H]HPSHISL�MVY�ZJOVVS�[YPWZ�VMM�
�ZP[L�HJ[P]P[PLZ��
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 ● �HSS�Z[HMM�HUK�W\WPSZ�HYL�H^HYL�VM�[OL�WYVJLK\YLZ�PU�[OL�L]LU[�VM�HU`�PSSULZZ��
�HJJPKLU[�VY�PUQ\Y �̀�

 ● �W\WPSZ�H[�ZJOVVS�^P[O�TLKPJHS�JVUKP[PVUZ�HYL�WYVWLYS`�Z\WWVY[LK�ZV�[OH[�[OL`�
�OH]L�M\SS�HJJLZZ�[V�LK\JH[PVU��PUJS\KPUN�ZJOVVS�[YPWZ�HUK�WO`ZPJHS�LK\JH[PVU��

 ● �LHJO�ZJOVVS�PTWSLTLU[Z�HUK�THPU[HPUZ�HU�LMMLJ[P]L�Z`Z[LT�MVY�[OL�
�HKTPUPZ[YH[PVU�VM�TLKPJPULZ�[V�HSS�W\WPSZ�HUK�PU�KVPUN�ZV�LUZ\YLZ�[OL�WYV]PZPVU�
�VM�Z\WWVY[�[V�W\WPSZ�^P[O�TLKPJHS�ULLKZ��

���� �9LZWVUZPIPSP[PLZ�

������ �;OL�)VHYK�VM�.V]LYUVYZ�OH]L�V]LYHSS�YLZWVUZPIPSP[`�MVY�[OL�PTWSLTLU[H[PVU�HUK�
�YL]PL^�VM�[OPZ�WVSPJ �̀�LUZ\YPUN�[OH[�HWWYVWYPH[L�9PZR�(ZZLZZTLU[Z�HYL�JVTWSL[LK�HUK�
�HWWYVWYPH[L�TLHZ\YLZ�W\[�PU�WSHJL��

������ �;OL�/LHKZ���(ZZPZ[HU[�/LHK��7HZ[VYHS����:LUPVY�:JOVVS�5\YZL�HYL�YLZWVUZPISL�
�MVY�LUZ\YPUN�[OH[�[OLYL�HYL�HKLX\H[L�-PYZ[�(PK�LX\PWTLU[�HUK�MHJPSP[PLZ�H]HPSHISL�[V�[OL�
�:JOVVS��PUJS\KPUN�WYV]PZPVU�VM�HKLX\H[L�ZWHJL�MVY�JH[LYPUN�[V�[OL�TLKPJHS�ULLKZ�VM�
�W\WPSZ�HUK�[OH[�[OPZ�PZ�YLN\SHYS`�YL]PL^LK�[V�LUZ\YL�[OH[�[OL�:JOVVS�Z�ÄYZ[�HPK�HUK�
�TLKPJHS�WYV]PZPVU�PZ�HKLX\H[L��

������ �:JOVVS�Z[HMM�HYL�YLZWVUZPISL�MVY�LUZ\YPUN�[OL`�MVSSV^�-PYZ[�(PK�WYVJLK\YLZ��RUV^�
�̂ OV�[OL�-PYZ[�(PKLYZ�PU�ZJOVVS�HYL�HUK�JVTWSL[L�(JJPKLU[�-VYTZ�MVY�HSS�PUJPKLU[Z�HZ�
�HWWYVWYPH[L��

������ �,HJO�:JOVVS�^PSS�LUZ\YL�[OH[�[OLYL�PZ�HU�HKLX\H[L�U\TILY�VM�[YHPULK�-PYZ[�(PKLYZ�
�[V�JV]LY�KH`�[V�KH`�HUK�V[OLY�ZJOVVS�HJ[P]P[PLZ��

������ �0U�[OL�,HYS`�@LHYZ�-V\UKH[PVU�:[HNL��,@-:��ZL[[PUNZ�MVY�H[�SLHZ[�VUL�WLYZVU��
�̂ OV�OHZ�H�J\YYLU[�WHLKPH[YPJ�-PYZ[�(PK�JLY[PÄJH[L��[V�IL�VU�[OL�WYLTPZLZ�H[�HSS�[PTLZ�
�̂ OLU�JOPSKYLU�HYL�WYLZLU[��

������ �>OLYL]LY�WVZZPISL��[OL�:JOVVS�^PSS�LUKLH]V\Y�[V�OH]L��H[�SLHZ[�VUL�-PYZ[�(PK�
�[YHPULK�TLTILY�VM�Z[HMM��7HLKPH[YPJ�-PYZ[�(PK�MVY�,@-:�W\WPSZ��[V�HJJVTWHU`�W\WPSZ�VU�
�HSS�[YPWZ�HUK�]PZP[Z�V\[�VM�ZJOVVS��"�WYPVYP[`�^PSS��IL�NP]LU�[V�V]LYZLHZ�[YPWZ�HUK�[OVZL�^P[O�
�HU�V]LYUPNO[�Z[H �̀�

������ �>OLU�[HRPUN�W\WPSZ�VMM�ZJOVVS�WYLTPZLZ��Z[HMM�^PSS�HS^H`Z�LUZ\YL�[OL`�OH]L�[OL�
�MVSSV^PUN!�

 ● �(�TVIPSL�WOVUL�
 ● �(�WVY[HISL�ÄYZ[�HPK�RP[�
 ● �0UMVYTH[PVU�HIV\[�[OL�ZWLJPÄJ�TLKPJHS�ULLKZ�VM�W\WPSZ�
 ● �(JJLZZ�[V�WHYLU[Z»�JVU[HJ[�KL[HPSZ�

������ �,HJO�:JOVVS�^PSS�LUZ\YL�[OH[�H�[YHPULK�-PYZ[�(PKLY�PZ�H]HPSHISL�K\YPUN�[PTLZ�^OLU�
�W\WPSZ�HUK�]PZP[VYZ�HYL�VU�[OL�:JOVVS�WYLTPZLZ�V\[�VM�ZJOVVS�OV\YZ��
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��� �� �-VY�HSS�L]LU[Z��H�-PYZ[�(PKLY�^PSS�IL�HWWVPU[LK�I`�[OL�,]LU[�VYNHUPZLY�HUK�UV[LK�
�PU�[OL�,]LU[�9PZR�(ZZLZZTLU[��;OL�UVTPUH[LK�-PYZ[�(PKLY�:JOVVS�5\YZL�^PSS�[HRL�
�JOHYNL�VM�[OL�-PYZ[�(PK�HYYHUNLTLU[Z�PU�[OL�L]LU[�VM�HU�PUJPKLU[�HUK�^PSS�HKTPUPZ[LY�
�[YLH[TLU[�HWWYVWYPH[L�[V�[OLPY�SL]LS�VM�[YHPUPUN��(SS�HJJPKLU[Z�^PSS�IL�YLJVYKLK�PU�[OL�
�ZHTL�THUULY�HZ�[OL`�^V\SK�IL�VU�H�UVYTHS�ZJOVVS�KH �̀�

������� �;OL�/LHKZ���(ZZPZ[HU[�/LHK��7HZ[VYHS����:LUPVY�:JOVVS�5\YZL�HYL�YLZWVUZPISL�
�MVY!�

 ● �[OL�V]LYHSS�KL]LSVWTLU[�HUK�TVUP[VYPUN�VM�0UKP]PK\HS�/LHS[O�*HYL�7SHUZ��0/*7���
 ● �LUZ\YPUN�[OH[�Z\MÄJPLU[�U\TILYZ�VM�Z\P[HIS`�[YHPULK�Z[HMM�HYL�H]HPSHISL�[V�Z\WWVY[�

�W\WPSZ»�TLKPJHS�ULLKZ�H[�HSS�[PTLZ�HUK�[OH[�[OL`�HYL�HISL�[V�HJJLZZ�HSS�YLSL]HU[�
�PUMVYTH[PVU��

 ● �LUZ\YPUN�[OH[�PUMVYTH[PVU�YLNHYKPUN�HU�PUKP]PK\HS�W\WPS»Z�TLKPJHS�JVUKP[PVU�PZ�
�ZOHYLK�^P[O�HWWYVWYPH[L�Z[HMM�VU�H�ULLK�[V�RUV^�IHZPZ��

���� �/LHS[O�PUMVYTH[PVU�

������ �/LHS[O�PUMVYTH[PVU�MVY�W\WPSZ�PZ�WYV]PKLK�I`�WHYLU[Z�^OLU�[OLPY�JOPSKYLU�HYL�
�LUYVSSLK�PU�[OL�:JOVVS��HUK�WHYLU[Z�HYL�YLX\LZ[LK�[V�WYV]PKL�^YP[[LU�JVUZLU[�MVY�[OL�
�HKTPUPZ[YH[PVU�VM�-PYZ[�(PK��TLKPJHS�[YLH[TLU[�HUK�TLKPJH[PVU��

������ �7HYLU[Z�VY�N\HYKPHUZ�OH]L�WYPTHY`�YLZWVUZPIPSP[`�MVY�[OLPY�JOPSK»Z�OLHS[O�HUK�
�ZOV\SK�WYV]PKL�[OL�ZJOVVS�^P[O�HJJ\YH[L�HUK�\W�[V�KH[L�PUMVYTH[PVU�HIV\[�[OLPY�JOPSK»Z�
�TLKPJHS�JVUKP[PVUZ�HUK�TLKPJH[PVU��;OPZ�TH`�PUJS\KL�HWWYVWYPH[L�TLKPJHS�L]PKLUJL�
�HUK�VY�HK]PJL�YLSH[PUN�[V�[OLPY�JOPSK»Z�TLKPJHS�JVUKP[PVU��

������ �;OL�/LHS[O�PUMVYTH[PVU�MVYTZ�Z\ITP[[LK�I`�WHYLU[Z�HYL�YL]PL^LK�I`�[OL�:JOVVS�
�5\YZLZ��^OV�^PSS�LUZ\YL�[OH[�P:(4:�PZ�\WKH[LK�HJJVYKPUN�[V�[OL�PUMVYTH[PVU�WYV]PKLK��
�(UU\HS�YLTPUKLYZ�^PSS�IL�ZLU[�]PH�LTHPS�[V�WHYLU[Z�HZRPUN�[OLT�[V�PUMVYT�[OL�ZJOVVS�PM�
�[OLYL�OH]L�ILLU�HU`�JOHUNLZ�[V�[OLPY�JOPSK»Z�TLKPJHS�PUMVYTH[PVU��

������ �;OL�:JOVVS�5\YZLZ�HYL�YLZWVUZPISL�MVY�[OL�VUNVPUN�YL]PL^�VM�W\WPSZ»�JVUÄKLU[PHS�
�TLKPJHS�YLJVYKZ�HUK�WYV]PZPVU�VM�LZZLU[PHS�TLKPJHS�PUMVYTH[PVU�YLNHYKPUN�HSSLYNPLZ��
�YLJLU[�HJJPKLU[Z�VY�PSSULZZLZ��VY�V[OLY�TLKPJHS�JVUKP[PVUZ�^OPJO�TH`�HMMLJ[�H�W\WPS»Z�
�M\UJ[PVUPUN�H[�ZJOVVS��;OPZ�PUMVYTH[PVU�PZ�RLW[�JVUÄKLU[PHS�I\[�TH`�IL�KPZJSVZLK�[V�
�YLSL]HU[�Z[HMM�PM�P[�PZ�ULJLZZHY`�[V�ZHMLN\HYK�VY�WYVTV[L�[OL�^LSMHYL�VM�[OL�W\WPS��

������ �>OLU�H�W\WPS�PZ�PKLU[PÄLK�HZ�OH]PUN�H�SVUN�[LYT�VY�JVTWSL_�TLKPJHS�JVUKP[PVU�
�VY�OLHS[O�ULLK��HU�0UKP]PK\HS�/LHS[O�*HYL�7SHU�^PSS�IL�WYVK\JLK�MVY�[OH[�W\WPS��

���� �0UKP]PK\HS�/LHS[O�*HYL�7SHUZ��0/*7Z��

����������0/*7Z�OLSW�[V�LUZ\YL�[OH[�^L�M\SS`�Z\WWVY[�W\WPSZ�^P[O�TLKPJHS�JVUKP[PVUZ�PU�
�ZJOVVS���;OL`�WYV]PKL�JSHYP[`�HIV\[�^OH[�ULLKZ�[V�IL�KVUL��^OLU�HUK�I`�^OVT��

���������7SHUZ�ZOV\SK�IL�KYH^U�\W�PU�WHY[ULYZOPW�IL[^LLU�[OL�:JOVVS��WHYLU[Z�HUK��
�̂ OLYL�HWWYVWYPH[L��OLHS[OJHYL�WYVMLZZPVUHSZ�HUK�[OL�W\WPS�[OLTZLS]LZ�
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���������;OL�:JOVVS»Z�[LTWSH[L�0/*7�JHU�IL�MV\UK�VU�[OL�:JOVVS�7VY[HS�HUK�WHWLY�
�JVWPLZ�VM�JVTWSL[LK�0/*7Z�HYL�Z[VYLK�ZLJ\YLS �̀�

����� �0/*7Z�^PSS�IL�YL]PL^LK�H[�SLHZ[�HUU\HSS �̀�VY�TVYL�MYLX\LU[S`�HZ�HWWYVWYPH[L��PM�
�[OLPY�JVUKP[PVU�VY�[YLH[TLU[�JOHUNLZ��

����� �:WLJPÄJ�TLKPJHS�PUMVYTH[PVU�JVU[HPULK�^P[OPU�[OL�0/*7�PZ�VUS`�ZOHYLK�^P[O�
�YLSL]HU[�Z[HMM�^OLU�P[�PZ�PTWVY[HU[�MVY�[OL�^LSSILPUN�VM�[OL�Z[\KLU[�^OPSZ[�H[�ZJOVVS�HUK�
�VU�[YPWZ��

����� �>OLYL�HWWYVWYPH[L�PUKP]PK\HS�W\WPSZ�^PSS�IL�NP]LU�YLZWVUZPIPSP[`�MVY�RLLWPUN�
�PUOHSLYZ�HUK�H\[V�PUQLJ[VY�KL]PJLZ�^P[O�[OLT��HUK�[OPZ�^PSS�IL�YL]PL^LK�VU�H�YLN\SHY�
�IHZPZ��;OL�0/*7�MVY�HUHWO`SH_PZ�PUJS\KLZ�WYV]PZPVU�MVY�H�ZWHYL�H\[V�PUQLJ[VY�KL]PJL�[V�
�IL�OLSK�PU�[OL�/LHS[O�*LU[YL��4LKPJHS�9VVT�VY�:JOVVS�6MÄJL��

����� �;OL�:JOVVS�5\YZLZ�JHU�IL�JVU[HJ[LK�MVY�HU`�PUMVYTH[PVU�VY�HK]PJL�VU�[OLZL�
�ZWLJPÄJ�JVUKP[PVUZ��HUK�HU`�V[OLY�JVUKP[PVUZ�H�W\WPS�TH`�OH]L��HUK�VMMLY�[YHPUPUN�HZ�
�ULLKLK��

����������(KTPUPZ[YH[PVU�VM�4LKPJH[PVU�

����� �*VUZLU[�

�������� �7HYLU[HS�JVUZLU[�MVY�[OL�HKTPUPZ[YH[PVU�VM�V]LY�[OL�JV\U[LY��6;*��
�TLKPJH[PVU�PZ�YLX\LZ[LK�VU�LU[Y`�[V�[OL�:JOVVS�]PH�[OL�4LKPJHS�-VYT��;OL�SPZ[�VM�
�TLKPJH[PVU�^PSS�HS^H`Z�PUJS\KL�WHYHJL[HTVS��HUK�[OLYL�^PSS�IL�WYV]PZPVU�MVY�V[OLY�
�TLKPJPULZ�HJJVYKPUN�[V�[OL�JOPSK»Z�HNL��7HYLU[Z�^PSS�IL�HZRLK�[V�JVUÄYT�[OLPY�
�HNYLLTLU[�[V�Z[HMM�HKTPUPZ[LYPUN�[OVZL�TLKPJPULZ�PU�[OL�L]LU[�[OH[�[OLPY�JOPSK�
�ZOV\SK�YLX\PYL�P[�K\YPUN�[OL�ZJOVVS�KH �̀�

�������� �5V�W\WPS�^PSS�IL�NP]LU�TLKPJH[PVU�^P[OV\[�WHYLU[HS�JVUZLU[�HUK�VUS`�
�[OVZL�TLKPJPULZ�ZLSLJ[LK�I`�[OL�WHYLU[Z�HZ�YLJVYKLK�VU�P:(4:�ZOV\SK�IL�
�NP]LU��0M�[OLYL�PZ�UV�JVUZLU[�YLJVYKLK��]LYIHS�JVUZLU[�TH`�IL�VI[HPULK�MVY�[OH[�
�LWPZVKL�H[�[OL�KPZJYL[PVU�VM�[OL�:JOVVS�5\YZL��

�������� �0M�H�JOPSK�PZ�KLLTLK�[V�IL�-YHZLY�JVTWL[LU[��PU�[OH[�[OL`�\UKLYZ[HUK�[OL�
�ULLK�HUK�JVUZLU[�[V�HJJLW[PUN�TLKPJH[PVU��[OLU�V]LY�[OL�JV\U[LY�TLKPJH[PVU�
�JHU�IL�NP]LU�^P[OV\[�WHYLU[HS�JVUZLU[��WYV]PKPUN�[OH[�WHYLU[Z�OH]L�UV[�
�L_WYLZZS`�YLM\ZLK�JVUZLU[��

������ �6]LY�[OL�*V\U[LY��6;*��4LKPJH[PVU�

�������� �6;*�TLKPJH[PVU�JHU�VUS`�IL�HKTPUPZ[LYLK�I`�H�:JOVVS�5\YZL�VY�HU`�
�TLTILY�VM�Z[HMM�^P[O�H�3L]LS���-PYZ[�(PK�JLY[PÄJH[L��HUK�ZOV\SK�VUS`�IL�NP]LU�[V�H�
�JOPSK�K\YPUN�[OL�ZJOVVS�KH`�PM�[OLYL�PZ�H�OLHS[O�YLHZVU�[V�KV�ZV�L�N��MVY�WHPU�YLSPLM�
�VY�[YLH[TLU[�VM�ML]LY��
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